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���QT����NDU��RGT�����UJGGVU���GSWCN�VQ�,%2�%QFG�#����QT�CV�EQPVTCEVQTNU�QRVKQP��White Offset Book, grammage 75 g/m2

(basis weight: 50 lbs per 500 sheets, 25 x 38"), equal to JCP Code A60.

�����,%2�56#0&#4&5���6JG�URGEKHKECVKQPU�QH�CNN�RCRGTU�HWTPKUJGF�OWUV�DG�KP�CEEQTFCPEG�YKVJ�VJQUG�NKUVGF�JGTGKP
QT�NKUVGF�HQT�VJG�EQTTGURQPFKPI�,%2�%QFG�PWODGTU�KP�VJG��)QXGTPOGPV�2CRGT�5RGEKHKECVKQP�5VCPFCTFU�0Q������KP�GHHGEV
CV�VJG�VKOG�VJG�QHHGT�KU�UWDOKVVGF�

5GEVKQP�����2CORJNGV�5RGEKHKECVKQPU

��N�����RCIGU�
KPENWFKPI�DNCPMU���UGNH�EQXGT��RTKPV�JGCF�VQ�JGCF�

�����������������RCORJNGVU�

�����6TKO�5K\G�������Z�����OO�
������Z����������OKPKOWO������Z�����OO�
������Z������OCZKOWO���6TKO�UK\G�QH
CNN�RCORJNGVU�RTQFWEGF�OWUV�DG�WPKHQTO�

�����+PM���$NCEM�HQT�CNN�RCIGU�

�����%QPVTCEVQT�OWUV�UGV�C�)21�KORTKPV�NKPG��RGT�)21�%QPVTCEV�6GTOU�

�����+OCIG�5K\G���6JG�HWTPKUJGF�EQR[�YKNN�JCXG�C�OCZKOWO�KOCIG�UK\G�QH�����Z�����OO�
������Z����������

�����/CTIKPU�������OO�
N�����JGCF�����OO�
������DKPF�

�����$KPFKPI���2CORJNGVU�YKNN�DG�DQWPF�QP�NQPI�GFIG�WUKPI�RCUVG�QP�HQNF�QT�VYQ�UCFFNG�YKTG�UVKVEJGU���6TKO�VJTGG
UKFGU�

�����2CORJNGV�2TQQHU�
4GSWKTGF�QPN[�KH�GNGEVTQPKE�OGFKC�KU�HWTPKUJGF���%QPVTCEVQT�OWUV�UWDOKV���UGV
U��QH�&[NWZ�
QT�UKOKNCT�RTQQHU���5WDOKV�RTQQHU�CU�UQQP�CU�VJG�EQPVTCEVQT�FGGOU�PGEGUUCT[�KP�QTFGT�VQ�EQORN[�YKVJ�VJG�EQPVTCEV
UEJGFWNG���2TQQHU�YKNN�DG�YKVJJGNF���YQTMFC[U�HTQO�TGEGKRV�KP�VJG�)21�WPVKN�VJG[�CTG�OCFG�CXCKNCDNG�HQT�RKEMWR�D[�VJG
EQPVTCEVQT���%QPVTCEVQT�KU�PQV�CWVJQTK\GF�VQ�RTKPV�RTKQT�VQ�JKU�TGEGKRV�QH�CP�CRRTQXCN�QT�EQPFKVKQPCN�CRRTQXCN���&Q�PQV
TGVWTP�GNGEVTQPKE�OGFKC�YKVJ�RTQQHU�

5WDOKV�RTQQHU�VQ���7�5��)QXGTPOGPV�2TKPVKPI�1HHKEG��5VQR�222��4QQO�%���������)�5VTGGV�09��9CUJKPIVQP��&%�
�������6JG�EQPVCKPGT�CPF�CEEQORCP[KPI�FQEWOGPVCVKQP�OWUV�DG�OCTMGF��#VVGPVKQP��+45�&GUM��2#/2*.'6�2411(5�
CPF�OWUV�KPENWFG�VJG�)21�,CEMGV�0WODGT�

5GEVKQP�����.CDGN�5RGEKHKECVKQPU

����#FFTGUUKPI��%QPVTCEVQT�YKNN�DG�TGURQPUKDNG�HQT�RTQFWEKPI�CFFTGUU�NCDGNU�
YJKVG�RCRGT�YKVJ�CFFTGUUKPI�KP�DNCEM
WUKPI�C�UCPU�UGTKH�V[RGHCEG��CPF�RTKPVKPI�TGRQTVU�CPF�RCNNGV�RNCECTFU�HTQO�HWTPKUJGF�ECTVTKFIGU���%QPVTCEVQT�OWUV�DG
ECRCDNG�QH�TGCFKPI�ECTVTKFIGU�WVKNK\KPI�C����VTCEM�HQTOCV��YKVJ�FCVC�EQORTGUUKQP���#FFTGUU�ECTVTKFIGU�YKNN�DG�RTQFWEGF
KP�'$%&+%�HQTOCV�CPF�YKNN�DG�WPGFKVGF�
FCVC�ECTVTKFIGU����#�EQTG�TGEQTF�NC[QWV�YKNN�DG�UWRRNKGF�YKVJ�VJG�ECTVTKFIGU�
�6GUV�ECTVTKFIGU�YKNN�DG�UWRRNKGF�RTKQT�VQ�RTQFWEVKQP��CU�TGSWGUVGF�

#V�EQPVTCEVQT	U�QRVKQP��KP�NKGW�QH�CFFTGUUKPI�CPF�CHHKZKPI�NCDGNU��EQPVTCEVQT�OC[�EQORWVGT�KOCIG�CFFTGUUGU�
D[�GKVJGT
EQORWVGT�NKPG�
KORCEV��RTKPVGTU�QT�PQP�KORCEV�RTKPVGTU��FKTGEVN[�QPVQ�RCORJNGV�KP�DNCEM�WUKPI�C�UCPU�UGTKH�V[RGHCEG�
UGG
UGEVKQP�����HQT�NQECVKQP�QH�CFFTGUUKPI���#FFTGUUKPI�OWUV�DG�UJCTR�CPF�NGIKDNG�
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�����%CTVTKFIGU���%QPVTCEVQT�OWUV�TGHQTOCV�VJG�HWTPKUJGF�FCVC�ECTVTKFIGU�VQ�CFFTGUU�C�NCDGN��YKVJ�C�UK\G�QH�����Z���
OO� 
��Z� N���� CPF�RTKPV� CV� VJG� TCVG� QH� GKIJV� 
��� NKPGU� RGT� KPEJ�� �6JG� EQPVTCEVQT�YKNN� CNUQ� DG� TGSWKTGF� VQ� VCMG� VJG
KPHQTOCVKQP�HTQO�VJG�HWTPKUJGF�ECTVTKFIGU�CPF�HQTOCV�KV�VQ�ETGCVG�CP����FKIKV�&GNKXGT[�2QKPV�$CTEQFG���5GG�'ZJKDKV���

�����7PWUCDNG�%CTVTKFIGU��%CTVTKFIGU�TGEGKXGF�KP�WPWUCDNG�EQPFKVKQP�QT�QWV�QH�<+2�EQFG�UGSWGPEG�YKNN�DG�TGRNCEGF
D[�+45�QP�CP�GZRGFKVGF�DCUKU���+H�VJG�EQPVTCEVQT�JCU�PQV�TGRQTVGF�CP[�FKUETGRCPE[�VQ�VJG�)QXGTPOGPV��YKVJKP�HKXG
YQTMFC[U�CHVGT�TGEGKRV�QH�ECTVTKFIGU��KV�YKNN�DG�VCMGP�VJCV�PQPG�GZKUVU���6JG�EQPVTCEVQT�OC[�PQVKH[�+45�/CTVKPUDWTI
%QORWVGT�%GPVGT�
/%%��QH�ECTVTKFIGU�VJCV�CTG�OKUUKPI�QT�PGGF�TGRNCEKPI���%CNN�/%%�2TQFWEVKQP�%QPVTQN�*GNR�&GUM

��������������CPF�RTQXKFG�VJG�HQNNQYKPI���,QD�4WP�(KNG�+&��$CVEJ�%[ENG�)TQWR��%CTVTKFIG�0WODGT��CPF�C�DTKGH
GZRNCPCVKQP�QH�VJG�RTQDNGO�

5GEVKQP�����+/#)+0)�6#:�2#%-#)'5�

��������(WTPKUJGF�%CTVTKFIGU��%QPVTCEVQT�KU�TGURQPUKDNG�HQT�VCMKPI�VJG�+45�TCY�FCVC�HKNG�CPF�RCUUKPI�VJG�HKNG�CICKPUV�VJG
HKNG�CICKPUV�VJG�0CVKQPCN�%JCPIG�QH�#FFTGUU�
0%1#��HKNG�WUKPI�UVCPFCTF�OCVEJKPI�NQIKE��KH�PKZKG�HQQVPQVGU�3�CRV�
PWODGT�QT�GSWCN�QT�7�CRV��PWODGT�OKUUKPI�QP�ENKGPV�HKNG�KU�VJG�QPN[�EQFG�HQT�C�TGEQTF�VJG[�CTG�PQV�DG�EQPUKFGTGF�C�PKZKG�
6JG�EQPVTCEVQT�YKNN�RTQXKFG�VJG�+45�YKVJ�OCIPGVKE�ECTVTKFIGU�EQPVCKPKPI�KPEQORNGVG�CFFTGUUGU�

�������6JG�+45�YKNN�HWTPKUJ�VJG�EQPVTCEVQT�YKVJ�C�UGGF�HKNG�ECTVTKFIG�QH�PQV�OQTG�VJCP�����PCOGU�CPF�CFFTGUUGU�VJCV
CTG�VQ�DG�CFFGF�VQ�GCEJ�RJCUG�QH�VJG�OCKN�HKNG��6JG�UGGF�HKNG��YJGP�CFFGF�VQ�RJCUG����OWUV�DG�CFFGF�CHVGT�VJG�0%1#
RTQEGUUKPI��CPF�RTKQT�VQ�CP[�QVJGT�ECTVTKFIG�OCPKRWNCVKQP�

�������7PFGNKXGTCDNGU���0KZKGU�CTG�VQ�DG�EQPUKFGTGF�WPFGNKXGTCDNG���#NUQ��CFFTGUUGU�EJCPIGF�D[�0%1#�VJCV�CTG�PGY
OQXG�HQTGKIP��PQ�HQTYCTFKPI�CFFTGUUGU��QT�JCXG�ENQUGF�2QUV�1HHKEG�DQZGU�CTG�VQ�DG�EQPUKFGTGF�WPFGNKXGTCDNG���#NN
WPFGNKXGTCDNGU��CRRTQZKOCVGN[����QH�VJG�HKPCN�SWCPVKV[��OWUV�DG�UWDVTCEVGF�HTQO�VJG�HKPCN�SWCPVKV[�CPF�OC[�PQV�DG
KPENWFGF�KP�VJG�SWCPVKV[�DKNNGF���6JG�FGVGTOKPCVKQP�QH�VTWG�CPF�HCNUG�PKZKGU�YKNN�DG�FKUEWUUGF�CV� VJG�RTGRTQFWEVKQP
OGGVKPI�

������6JG�HWTPKUJGF�ECTVTKFIGU�CTG�TCY�WPGFKVGF�OCKN�NCDGN�TGEQTF�ECTVTKFIGU�CPF�YKNN�JCXG�VQ�DG�HQTOCVVGF��CV�VJG
EQPVTCEVQTNU�GZRGPUG��
5GG�'ZJKDKV����

���� �7PWUCDNG�%CTVTKFIGU�� �%CTVTKFIGU� TGEGKXGF� KP� WPWUCDNG� EQPFKVKQP�� QWV� QH� <+2� EQFG� UGSWGPEG�� QT�OKUUKPI
ECTVTKFIGU��YKNN�DG�TGRNCEGF�D[�+45�QP�CP�GZRGFKVGF�DCUKU���+H�VJG�EQPVTCEVQT�JCU�PQV�TGRQTVGF�CP[�FKUETGRCPE[�VQ�VJG
)QXGTPOGPV��YKVJKP�HKXG�
���YQTMFC[U�CHVGT�TGEGKRV�QH�ECTVTKFIGU��KV�YKNN�DG�VCMGP�VJCV�PQPG�GZKUVU���6JG�EQPVTCEVQT�OC[
PQVKH[�+45�/CTVKPUDWTI�%QORWVKPI�%GPVGT�
/%%��FKTGEVN[�QPN[�KH�VJGTG�KU�C�RJ[UKECN�RTQDNGO�YKVJ�VJG�ECTVTKFIGU�QT
C�ECTVTKFIG�UJKROGPV��%CNN�/%%�2TQFWEVKQP�%QPVTQN�*GNR�&GUM�
��������������CPF�RTQXKFG�VJG�HQNNQYKPI���,QD�4WP
(KNG�+&��$CVEJ�%[ENG�)TQWR��%CTVTKFIG�0WODGT��CPF�C�DTKGH�GZRNCPCVKQP�QH�VJG�RTQDNGO��6JG�)21�LCEMGV�PWODGT�9+..
CRRGCT�QP�VJG�UJKRRKPI�VTCPUOKVVCN�NCDGN�YJKEJ�YKNN�CNYC[U�DG�KP�VJG�NCUV�DQZ�QH�ECTVTKFIGU��KH�OQTG�VJCP���DQZ�

�����+OCIKPI�#FFTGUUKPI���6JG�KOCIKPI�CPF�CFFTGUUKPI�OC[�DG�CEEQORNKUJGF�D[�GKVJGT�KORCEV�RTKPVGTU�QT�PQP�KORCEV
RTKPVGTU�

��������+/#)+0)���/WUV�OGGV�VJG�HQNNQYKPI�TGSWKTGOGPVU�

C���6JG�UK\G�QH�VJG�V[RG�OWUV�DG�CV�NGCUV����RQKPV�CPF�VJG�HQPV�OC[�DG�*GNXGVKEC��5KGOGPU�)QVJKE�6GZV��5KGOGPU

'UUC[� 5VCPFCTF�� 5EKVGZ� )QVJKE� +PVGTPCVKQPCN� /GFKWO�� QT� -QFCM� )QVJKE�� � #P[� QVJGT� OWUV� DG� CRRTQXGF� DGHQTG
RTGRTQFWEVKQP�OGGVKPI�


D���+OCIKPI�OWUV�DG�DNCEM�

E���#NN�EJCTCEVGTU�OWUV�CNKIP�

F���0Q�OKUUKPI�FCVC�QT�GPVTKGU�

G���0Q�FWRNKECVG�FCVC�QT�GPVTKGU�

H����.CDGNU�YKNN�JCXG�PQ�OQTG�VJCP���NKPGU��
��NKPGU�KPENWFKPI�ECTTKGT�TQWVG�NKPG�CPF�FGNKXGT[�RQKPV�DCTEQFG�

I���6JGTG�YKNN�DG�C�OCZKOWO�QH����EJCTCEVGTU�RGT�NKPG�CPF�URCEGF���NKPGU�RGT�KPEJ�XGTVKECNN[�

J���0Q�DTQMGP�EJCTCEVGTU�

K���0Q�UOGCTKPI�

L���0Q�XKUKDNG�YKEMKPI�

M���0Q�XKUKDNG�INQUU�
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N���4GHNGEVCPEG�QH�EJCTCEVGTU�UJCNN�DG�XKUWCNN[�WPKHQTO�CETQUU�VJG�YJQNG�NCDGN�

������/#+.+0)�#&&4'55���/WUV�OGGV�CNN�7�5��2QUVCN�5GTXKEG�TGSWKTGOGPVU���6JG�OCKNKPI�CFFTGUU�OC[�DG�GKVJGT
CV�VJG�VQR�QT�RCTCNNGN�VQ�URKPG��QP�VJG�DCEM�EQXGT��6JG�EQPVTCEVQT�OWUV�TGHQTOCV�VJG�ECTVTKFIGU�VQ�KOCIG�VJG�ECTTKGT�TQWVG
GPFQTUGOGPV�CPF�NKVGTCN��UGTXKEG�EGPVGT�EQFG��VCZ�RCEMCIG�EQFG��PCOG��CFFTGUU��EKV[��UVCVG��CPF�\KR�EQFG�RNWU�VJG�RQUVCN
UCEM�PWODGT��CPF�DTGCM�PWODGT�
EJCPIG�KPFKECVQT��KP���NKPGU�
5GG�4GEQTF�.C[QWV���6JG�EQPVTCEVQT�YKNN�DG�TGSWKTGF�VQ
VCMG�KPHQTOCVKQP�HTQO�VJG�HWTPKUJGF�ECTVTKFIGU�CPF�HQTOCV�KV�VQ�ETGCVG�CP����FKIKV�&GNKXGT[�2QKPV�$CTEQFG���6JKU�$CTEQFG
KU�VQ�DG�KOCIGF�DGNQY�VJG�NCUV�NKPG�QH�VJG�CFFTGUU��KP�CEEQTFCPEG�VJG�7525�&QOGUVKE�/CKN�/CPWCN�+V�OWUV�DG�QP�CNN����
FKIKV�CPF�DCUKE�OCKN��CPF�OC[�RTKPV�QP�ECTTKGT�TQWVG�OCKN�

����7PKSWG�0WODGT��6JG�EQPVTCEVQT�KU�TGSWKTGF�VQ�RTQFWEG�C�WPKSWG�PWODGT�HQT�GCEJ�RCEMCIG��WUKPI�VJGKT�QYP
GSWKROGPV��UQ�VJG�EQPVTCEVQT�OC[�TGVTKGXG�CPF�TGRTQFWEG�TGEQTFU�HQT�CP[�WPWUCDNG�RCEMCIG�QT�YJGP�RCEMCIGU�CTG�RWNNGF
CU�3#�5CORNGU��+H�VJG�WPKSWG�PWODGT�EQPVCKPU�OQTG�VJCP����EJCTCEVGTU�KV�OWUV�016��DGIKP�YKVJ������������������
QT��������6JG�WPKSWG�PWODGT�OWUV�PQV�CRRGCT�QP�CP[�NCDGNU�

���� 7525� 4GIWNCVKQPU�� 6JG� EQPVTCEVQT� OWUV� EQORN[� YKVJ� CNN� 7�5�� 2QUVCN� 5GTXKEG� TGIWNCVKQPU� IQXGTPKPI� VJG
RTGRCTCVKQP� QH� DWNM� TCVG�OCKNKPIU�YJKEJ� CTG� KP� GHHGEV� CV� VJG� VKOG� QH� VJG�OCKNKPI�� 
QT� RCTEGN� RQUV�� HQT� UQOG� DWNM
UJKROGPVU���KPENWFKPI�VJG�KUUWCPEG�QH�VJG�TGSWKTGF�HQTOU�
OCKNKPI�UVCVGOGPVU��CPF�VJG�YGKIJKPI�QH�UJKROGPVU���6JG
EQPVTCEVQT�KU�GPEQWTCIGF�VQ�OGGV�YKVJ�NQECN�RQUVCN�CWVJQTKVKGU�DGHQTG�VJG�UVCTV�QH�RTQFWEVKQP�

�������6JG�&QOGUVKE�/CKN�/CPWCN�JCU�URGEKHKE�TGSWKTGOGPVU�TGICTFKPI�VJG�OKPKOWO�CPF�OCZKOWO�RCEMCIG�UK\GU
CPF�OWUV�DG�CFJGTGF�VQ�D[�CNN�OCKNGTU�

�����%CTTKGT�4QWVG�2TGUQTV��%QPVTCEVQT�OWUV�WVKNK\G�C�EQOOGTEKCNN[�RTGRCTGF�UQHVYCTG�RCEMCIG�HQT�CUUKIPKPI�C�RQTVKQP
QH�VJG�OCKN�HKNG�KP�CP�CRRTQXGF�ECTTKGT�TQWVG�HQTOCV�
ECTT[KPI�ECTTKGT�TQWVG�GPFQTUGOGPV�CPF�PWODGT�QP�HKTUV�NKPG�QH�VJG
OCKNKPI�CFFTGUU��

�����2TGUQTV�2CNNGVK\CVKQP��#U�QWVNKPGF�D[�VJG�2QUVCN�5GTXKEG�KP�VJG�&QOGUVKE�/CKN�/CPWCN��VJG�ECTTKGT�TQWVG�RTGUQTV
RCNNGVK\CVKQP�RTQITCO�TGSWKTGU�VJCV�KPFKXKFWCN�RCEMCIGU�QH�VGP�QT�OQTG�RKGEGU�DG�RTGRCTGF�HQT�ECTTKGT�TQWVGU���6JKU�OC[
VCMG�VJG�HQTO�QH�RCEMCIGU�QT�RCEMCIGU�KP�DWPFNGU�RTGUGPVGF�QP�RCNNGVU�

�����+PVGTPCN�9TCRRKPI�QT�6[KPI���#NN�DWPFNGU�EQPVCKPKPI�OKZGF�ECTTKGT�TQWVGU�QT�����FKIKV�<+2�EQFGU�TGSWKTG�KPVGTPCN
YTCRRKPI�QT�V[KPI�KP�FKTGEV�RCEMCIGU�QH�VGP�QT�OQTG�RCORJNGVU���5GG�&QOGUVKE�/CKN�/CPWCN�HQT�FGVCKNU�

����2QUVCN�2CNNGVU��6JG�7�5�2�5��YKNN�OCMG�CXCKNCDNG�PGUVCDNG�RCNNGVU�WRQP�EQPVTCEVQT	U�TGSWGUV�QT�EQPVTCEVQT�OC[
WUG�JKU�QYP�RCNNGVU�� VJCV�OGGV�RQUVCN� TGSWKTGOGPVU�� CV� JKU�QYP�GZRGPUG��.QCFGF�RCNNGVU�OWUV�DG�YTCRRGF�YKVJ� C
UJTKPMCDNG�QT�UVTGVEJCDNG�RNCUVKE�UVTQPI�GPQWIJ�VQ�TGVCKP�VJG�KPVGITKV[�QH�VJG�RCNNGV�FWTKPI�VTCPURQTVCVKQP�CPF�JCPFNKPI�
2CNNGVU�OWUV�DG�RTGRCTGF�KP�CEEQTFCPEG�YKVJ�VJG�TGSWKTGOGPVU�KP�VJG�&QOGUVKE�/CKN�/CPWCN�HQT�
2CEMCIGU�CPF�$WPFNGU
2TGUGPVGF�QP�2CNNGVU��CPF�
2CNNGVK\KPI�5CEMU���5GG�VJG�&//�HQT�RTGRCTCVKQP�TGSWKTGOGPVU�HQT�RCNNGVK\KPI�5VCPFCTF�/CKN

#���2CEMCIGU�OWUV�DG�RCNNGVK\GF�UGRCTCVGN[� HTQO�UCEMU��6JG�UCEM� VCIU�OWUV�DG�DCTEQFGF�CPF� TGCFCDNG�D[�7525
GSWKROGPV�� (WTVJGT� FGVCKNU� QP� RCNNGV� NQCFKPI� CPF� HNCIIKPI�OC[� DG� QDVCKPGF� D[� EQPUWNVKPI� NQECN� 2QUVCN� %WUVQOGT
4GRTGUGPVCVKXGU��DWNM�OCKN�CEEGRVCPEG�RGTUQPPGN�QT�4%%�

������+FGPVKHKECVKQP�0WODGTU��#�5GTXKEG�%GPVGT�%QFG�CPF�C�6CZ�2CEMCIG�%QFG�YKNN�CRRGCT�QP�GCEJ�6CZRC[GT	U�0COG
CPF�#FFTGUU�NCDGN�

������5GEWTKV[�.GVVGT����6JG�EQPVTCEVQT�OWUV�IWCTCPVGG�VJCV�VJG[��CPF�CP[�UWDEQPVTCEVQT	U��YKNN�PQV�TGRTQFWEG��QT
CNNQY�TGRTQFWEVKQP�QH��VJG�ECTVTKFIGU�HWTPKUJGF�D[�+45��PQT�WUG�QT�CNNQY�CP[�RGTUQP�VQ�WUG�VJG�ECTVTKFIGU�QT�NCDGNU
VJGOUGNXGU�HQT�CP[�QVJGT�RWTRQUG�VJCP�OCKNKPI�VJG�VCZ�RCEMCIGU��6JG�EQPVTCEVQT�OWUV�(#:�QP�EQORCP[�NGVVGTJGCF

TGHGTGPEG�VJG�)21�LCEMGV�PWODGT���VQ�+45�"���������������C�FGVCKNGF�TGRQTV�QH�VJG�KPXGPVQT[�CPF�VTCEMKPI�U[UVGO
CPF�VJG�UGEWTKV[�OGCUWTGU�VQ�DG�VCMGP�VQ�UGEWTG�VJG�+45�ECTVTKFIGU�CPF�CP[�KPHQTOCVKQP�QWVRWV�HTQO�VJGO��VJTQWIJQWV
VJG�RGTKQF�VJG�EQPVTCEVQT�CPF�QT�UWDEQPVTCEVQT	U�JCXG�RQUUGUUKQP�QH�VCZRC[GT�KPHQTOCVKQP��
5GG�+45�2WD��������6CZ
+PHQTOCVKQP�5GEWTKV[�)WKFGNKPGU�HQT�(GFGTCN��5VCVG��CPF�.QECN�#IGPEKGU���#�EQR[�OC[�DG�QDVCKPGF�GKVJGT�HTQO�VJG
+PVGTPGV�D[�GPVGTKPI�HTTP://WWW.IRS.GOV��VJGP�ENKEM�QP�HQTOU�CPF�RWDU��QT�HTQO�+45�D[�ECNNKPI�����������
�������CNUQ�
5GG�2TKXCE[�#EV�'ZJKDKV�

������<+2�%QFG�%QWPV�.KUVKPI���%QPVTCEVQT	U�UQHVYCTG�OWUV�RTQXKFG���FKIKV����FKIKV��CPF�ECTTKGT�TQWVG�<+2�%QFG�EQWPV
NKUVKPI�ECTVTKFIGU�HQT�VJG�EQPVTCEVQT	U�WUG�FWTKPI�VJG�CFFTGUUKPI�QRGTCVKQP��#�EQR[�OWUV�CNUQ�DG�RTQXKFGF�HQT�VJG�+45
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TGUKFGPV�EQQTFKPCVQT�

�����5RQKNGF�6CZ�2CEMCIGU��(QT�GCEJ�OCKN�RJCUG��VJG�EQPVTCEVQT�OWUV�TGRNCEG�CNN�URQKNGF�KOCIGF�RCEMCIGU��6JGUG
RCEMCIGU�ECP�IQ�YKVJ�VJG�TGUKFWCN�OCKN�DWV�OWUV�DG�CEEQWPVGF�HQT�YKVJ�VJG�+45�OCKN�EQQTFKPCVQT�CPF�QT�OCKN�NKUVKPI�

������+45�4GUKFGPV�%QQTFKPCVQT���1PG�QT�OQTG�+45�TGRTGUGPVCVKXGU�OC[�DG�UVCVKQPGF�CV�VJG�EQPVTCEVQT	U�CPF�QT
UWDEQPVTCEVQT	U�HCEKNKV[�VQ�RTQXKFG�RTQLGEV�EQQTFKPCVKQP�KP�VJG�TGEGKRV�QH�ECTVTKFIGU��XGTKHKECVKQP�CPF�QTICPK\CVKQP�QH�VJG
CFFTGUU�ECTVTKFIGU�CPF�NCDGNU��OQPKVQTKPI�QH�VJG�RTKPVKPI��DKPFKPI��SWCNKV[�EQPVTQN�UCORNG�UGNGEVKQP�CPF�KPURGEVKQP��CPF
OQPKVQTKPI�QH�VJG�NCDGNKPI��RCEMKPI��CPF�UVCIKPI�QH�VJG�VCZ�RCEMCIGU���6JGUG�EQQTFKPCVQTU�FQ�PQV�JCXG�EQPVTCEVWCN
CWVJQTKV[�CPF�ECPPQV�OCMG�EJCPIGU�KP�VJG�URGEKHKECVKQPU�QT�EQPVTCEV�VGTOU�DWV�CTG�VQ�DTKPI�CP[�CPF�CNN�FGHGEVU�VJG[�UGG
VQ�VJG�CVVGPVKQP�QH�VJG�EQORCP[�3WCNKV[�%QPVTQN�1HHKEGT���6JGUG�EQQTFKPCVQTU�YKNN�JCXG�HWNN�CPF�WPTGUVTKEVGF�CEEGUU�VQ
CNN�RTQFWEVKQP�CTGCU�YJGTG�+45�YQTM�KU�DGKPI�RTQFWEGF��6JG�EQPVTCEVQT�YKNN�HWTPKUJ�QHHKEG�URCEG�VQ�KPENWFG�C�FGUM�
VGNGRJQPG��RGTUQPCN�EQORWVGT�YKVJ�KPVGTPGV�CEEGUU�VQ�UGPF�CPF�TGEGKXG�G�OCKN��2GTUQPCN�EQORWVGT�OWUV�DG�NQCFGF�YKVJ
#FQDG�#ETQDCV������/KETQUQHV�9QTF�CPF�/KETQUQHV�'ZEGN����HQT�UWDOKVVKPI�TGRQTVU���#EEGUU�VQ�C�HCZ�OCEJKPG�YKNN�CNUQ
DG� TGSWKTGF� HQT� VJG� EQQTFKPCVQTU��6JKU� URCEG�YKNN� DG� KP� CP� GPENQUGF�� UGEWTG� CTGC� CFLCEGPV� VQ� VJG� DKPFKPI�OCKNKPI
QRGTCVKQPU��
.QPI�FKUVCPEG�EJCTIGU�YKNN�DG�TGKODWTUGF�D[� VJG�)QXGTPOGPV��� �&GUM�CPF� VGNGRJQPG�CEEGUU�CTG�CNUQ
TGSWKTGF�HQT�C�RQUVCN�ENGTM�FWTKPI�VJG�VWTPQXGT�QH�RCEMCIGU�VQ�VJG�2QUVCN�5GTXKEG�

������&CKN[�2TQFWEVKQP�4GRQTV���6JG�EQPVTCEVQT�YKNN�RTQXKFG�FCKN[�CFFTGUUKPI�RTQFWEVKQP�KPHQTOCVKQP�TGSWKTGF�VQ
EQORNGVG�4GRQTV�(QTO��������
5GG�'ZJKDKV�����6JG�EQQTFKPCVQT�YKNN�VTCPUOKV�VJKU�TGRQTV�GXGT[�YQTM�FC[�VQ�+45�0CVKQPCN
1HHKEG�XKC�KPVGTPGV���+P�VJG�CDUGPEG�QH�VJG�EQQTFKPCVQT��VJG�EQPVTCEVQT�OWUV�VTCPUOKV�VJG�TGRQTV�VQ�+45�
'�OCKN�CFFTGUU
VQ�DG�HWTPKUJGF�CV�C�NCVGT�FCVG����#..�241&7%6+10�&#6#��'6%���9+..�$'�-'26�+0�564+%6�%10(+&'0%'
$;�6*'�)18'40/'06�

������1TFGT�QH�#FFTGUUKPI���/C[�DG�CHHGEVGF�D[�UVCIKPI�EQPUKFGTCVKQPU�

5GEVKQP�����5VCIKPI

����.QCFGF�RCNNGVU�OWUV�DG�CUUGODNGF�CPF�UVQTGF�PUVCIGFQ�HQT�GXGPVWCN�VWTP�QXGT�VQ�7�5��2QUVCN�5GTXKEG�DGIKPPKPI
PQ�UQQPGT�VJCP�VJG�FCVG�URGEKHKGF�KP�VJG�5EJGFWNG���6JG�RCNNGVU�HQT�VJG�2JKNCFGNRJKC�5GTXKEG�%GPVGT�
����CTG�VQ�DG�VWTPGF
QXGT�HKTUV��#HVGT�2JKNCFGNRJKC��VJG�RCNNGVU�CTG�VQ�DG�UVCIGF�KP�CP�QTFGT�UQ�VJCV�VJG�HWTVJGUV�FGUVKPCVKQPU�YKNN�DG�VWTPGF�QXGT
PGZV�CPF�VJG�ENQUGUV�FGUVKPCVKQPU�NCUV�

�����/CKN�2CNNGVU���2CNNGV�NQCFKPI�QH�UCEMU�OC[�DG�CWVJQTK\GF���6JG�7�5��2QUVCN�5GTXKEG�YKNN�OCMG�PGUVCDNG�RCNNGVU
CXCKNCDNG�WRQP�EQPVTCEVQT	U�TGSWGUV��QT�EQPVTCEVQT�OC[�WUG�JKU�QYP�RCNNGVU��VJCV�OGGV�RQUVCN�TGSWKTGOGPVU��CV�JKU�QYP
GZRGPUG���.QCFGF�RCNNGVU�OWUV�DG�YTCRRGF�YKVJ�C�UJTKPMCDNG�QT�UVTGVEJCDNG�RNCUVKE�UVTQPI�GPQWIJ�VQ�TGVCKP�VJG�KPVGITKV[
QH�VJG�RCNNGV�FWTKPI�VTCPURQTVCVKQP�CPF�JCPFNKPI���0GKVJGT�OGVCN�UVTCRRKPI�PQT�RCNNGV�ECRU�CTG�VQ�DG�WUGF�

�������2CNNGVU�OWUV�DG�RTGRCTGF�KP�CEEQTFCPEG�YKVJ�VJG�TGSWKTGOGPVU�KP�VJG�&QOGUVKE�/CKN�/CPWCN���(WTVJGT�FGVCKNU
QP� RCNNGV� NQCFKPI� CPF� HNCIIKPI�OC[� DG� QDVCKPGF� D[� EQPUWNVKPI� NQECN� 2QUVCN� %WUVQOGT�4GRTGUGPVCVKXGU�� DWNM�OCKN
CEEGRVCPEG�RGTUQPPGN�QT�TGIKQPCN�RCNNGV�VGCO�

5GEVKQP�����6WTPQXGT�VQ�2QUVCN�5GTXKEG

��N��5VCPFCTF�/CKN�
#����6JG�2QUVCN�5GTXKEG�YKNN�XGTKH[�VJG�VQVCN�YGKIJV�QH�VJG�OCKNKPI���25�(QTO������OWUV�DG
EQORNGVGF�CPF�UWDOKVVGF�HQT�GCEJ�VTWEMNQCF�UJKROGPV�NGCXKPI�VJG�RNCPV�WPNGUU��1RVKQPCN�2TQEGFWTGU��CTG�CWVJQTK\GF�
+45�YKNN�PQV�CRRN[�HQT�RNCPV�NQCF�CWVJQTK\CVKQP�QT�QRVKQPCN�CEEGRVCPEG�RTQEGFWTGU���#WVJQTK\CVKQP�HQT�1RVKQPCN�2TQEGFWTG
OWUV�DG�TGSWGUVGF�D[�VJG�EQPVTCEVQT�HTQO�VJG�4%%�KP�VJG�TGIKQP�VJG�OCKNKPI�RNCPV�KU�NQECVGF���6JG�EQPVTCEVQT�OWUV
EQORN[�YKVJ�CNN�&QOGUVKE�/CKN�/CPWCN�TGIWNCVKQPU�IQXGTPKPI�WUG�QH�5VCPFCTF�/CKN�
#��
QT�RCTEGN�RQUV��HQT�UQOG�DWNM
UJKROGPVU���6JG�+45�YKNN�QDVCKP�VJG�DWNM�OCKN�RGTOKV������HQT�VJKU�OCKNKPI�

����7525�2NCPV�8GTKHKGF�&TQR�5JKROGPVU�2JCUG�+�QPN[��2TKQT�VQ�VJG�VWTP�QXGT�QH�VJG�OCKN�VQ�VJG�2QUVCN�5GTXKEG��VJG
EQPVTCEVQT�/756�UWDOKV��C�RTQRQUCN�HQT�C�RNCPV�XGTKHKGF�FTQR�UJKROGPV�RTQEGFWTG�HQT�FKTGEV�UJKROGPVU�VQ�VJG�$/%U
CPF�5%(U�VQ�VCMG�CFXCPVCIG�QH�2QUVCN�5GTXKEG�FKUEQWPVU���6JG�RTQRQUCN�OWUV�DG�UWDOKVVGF�VQ�VJG�)21�CPF�UJQY�VJG
EQUVU�KPXQNXGF��VJG�VTCXGN�VKOGU�HTQO�VJG�OCKN�FTQR�UKVG�VQ�VJG�$/%	U�CPF�QT�5%(	U��CPF�VJG�RQUVCN�UCXKPIU���6JG�EQUVU
OWUV�KPENWFG�UJKRRKPI�EQUVU��CPF�CP[�CFOKPKUVTCVKXG�EQUVU��6JG�CFOKPKUVTCVKXG�EQUVU�CTG�VQ�DG�GZRTGUUGF�KP�EGPVU�RGT



Page 9 of �� ,CEMGV��������

JWPFTGF�RQWPFU�QH�FTQR�UJKROGPV�YGKIJV��4GKODWTUGOGPV��HQT�VJG�HTGKIJV�CPF�CFOKPKUVTCVKXG�EQUVU��YKNN�DG�OCFG�HTQO
EQRKGU�QH�VJG�EQOOGTEKCN�ECTTKGT�RTGRCKF�HTGKIJV�DKNNU�VJCV�OWUV�DG�UWDOKVVGF�YKVJ�VJG�EQPVTCEVQT	U�KPXQKEG��CPF�OWUV
UJQY�VJG�UJKRRKPI�EQUV�CPF�YGKIJV�QH�VJG�UJKROGPV���+H�VJG�RTQRQUCN�KU�CEEGRVGF��C�EQPVTCEV�OQFKHKECVKQP�YKNN�DG�KUUWGF�
�4GKODWTUGF�HTGKIJV�EQUVU�YKNN�PQV�DG�UWDLGEV�VQ�CP[��RTQORV�RC[OGPV�FKUEQWPVU���
'ZJKDKV�����&TQR�5JKROGPV�(QTOCV�
�+H�CEEGRVGF�VJG�EQPVTCEVQT�OWUV�RTQXKFG�VJG�UEJGFWNGF�FTQR�FCVGU��UGG�GZJKDKV��$�

5WDOKV�FTQR�UJKROGPV�RTQRQUCNU�VQ��7�5��)QXGTPOGPV�2TKPVKPI�1HHKEG��5VQR�222��4QQO�%������CPF����)�564''6
09��9#5*+0)610��&�%�����������6JG�EQPVCKPGT�CPF�CEEQORCP[KPI�FQEWOGPVCVKQP�OWUV�DG�OCTMGF�#VVGPVKQP�+45
&GUM��&412�5*+2/'06�241215#.�CPF�OWUV�KPENWFG�VJG�)21�LCEMGV�PWODGT�

�����.QECVKQP�QH�5VCIKPI�#TGC�CPF�2QKPV�QH�'PVT[���%QPVTCEVQT�YKNN�URGEKH[�KP�JKU�DKF�VJG�NQECVKQP�QH�JKU�UVCIKPI
CTGC�CTGCU�CPF�JKU�RTQRQUGF�RQKPV�QH�GPVT[�GPVTKGU�HQT�VJG�VCZ�RCEMCIG�OCKN���
5GG�1HHGTU�5GEVKQP�

���� � (QT� OCVGTKCN� PQV� EQXGTGF� WPFGT� VJG� FTQR� UJKROGPV� RNCP� QT� KH� VJG� FTQR� UJKROGPV� RNCP� KU� PQV� CEEGRVGF�
VTWEM�VTCKNGTU�
XCPU��YKNN�DG�RTQXKFGF�D[�7�5��2QUVCN�5GTXKEG���*QYGXGT��RJ[UKECN�NQCFKPI�KU�EQPVTCEVQT	U�TGURQPUKDKNKV[�
KP�EQPHQTOCPEG�YKVJ�VJG�7�5��2QUVCN�5GTXKEG�NQCFKPI�RNCP���8CPU�YKNN�PQV�DG�RTQXKFGF�DGHQTG�GCTNKGUV�VWTPQXGT�FCVG�CU
KPFKECVGF�KP�UEJGFWNGU�YKVJQWV�FGOWTTCIG�EQUVU�

�����+PFKEKC���6JG�)QXGTPOGPV�YKNN�CNUQ�HWTPKUJ�C�RGTOKV�PWODGT�CPF�KPFKEKC�HQT�5VCPFCTF�/CKN�
#����#�25�(QTO
������5VCVGOGPV�QH�/CKNKPI�YKVJ�2GTOKV�+ORTKPVU�CPF�C�)21�(QTO������%GTVKHKECVG�QH�%QPHQTOCPEG�OWUV�DG�EQORNGVGF
CPF�UWDOKVVGF�VQ�VJG�GPVT[�RQUV�QHHKEG�HQT�CNN�DWNM�UJKROGPVU�WUKPI�RGTOKV�KORTKPV�OCKNKPI�NCDGNU���#�EQR[�QH�VJG�25
(QTO������OWUV�DG�UWDOKVVGF�VQ�VJG�+45��4QQO�������12�(5�/�6�/�������%QPUVKVWVKQP�#XG��09��9CUJKPIVQP��&%
������YKVJKP���FC[U�QH�OCKN�VWTPQXGT�

�����)7#4#06''&�/#:+/7/�9'+)*6�1(�6#:�2#%-#)'���%QPVTCEVQT�OWUV�UWDOKV��YKVJ�JKU�DKF��VJG
IWCTCPVGGF�OCZKOWO�YGKIJV�QH�VJG�RTQFWEV�JG�RTQRQUGU�VQ�HWTPKUJ�DCUGF�QP�VJG�FKOGPUKQPU�CPF�RCRGT�QRVKQPU�JG�GNGEVU�
6JG�YGKIJV�QH�VJG�RCEMCIG�OWUV�DG�ECNEWNCVGF�VQ�QPG�VJQWUCPFVJ�QH�CP�QWPEG�
�����Q\�����
5GG�1HHGTU�5GEVKQP���6JKU
YGKIJV�YKNN�DG�WUGF�HQT�DKF�GXCNWCVKQP�RWTRQUGU��6TCPURQTVCVKQP�EJCTIGU�HQT�DWNM�UJKROGPVU�CPF�RQUVCN�EQUVU�HQT�OCKNKPI
YKNN�DG�GXCNWCVGF�CPF�EQPUKFGTGF�CU�GNGOGPVU�KP�VJG��NQYGUV�EQUV�VQ�VJG�)QXGTPOGPV��CYCTF�RTQEGUU��+H�VJG�FGNKXGTGF
RCEMCIGU�GZEGGF�VJG�IWCTCPVGGF�OCZKOWO�YGKIJV�� VJG�EQPVTCEV�RTKEG�UJCNN�DG�TGFWEGF�D[�CP�COQWPV�GSWCN� VQ� VJG
FKHHGTGPEG�DGVYGGP�VJG�VTCPURQTVCVKQP�CPF�QT�OCKN�EQUVU�EQORWVGF�HQT�GXCNWCVKQP�RWTRQUGU�DCUGF�QP�QHHGTQT	U�IWCTCPVGGF
OCZKOWO�UJKRRKPI�YGKIJVU�CPF�VJG�VTCPURQTVCVKQP�CPF�QT�OCKN�EQUVU�VJCV�UJQWNF�JCXG�DGGP�WUGF�HQT�GXCNWCVKQP�RWTRQUGU
DCUGF�QP�EQTTGEV�YGKIJV�FCVC�

��� 5RGEKCN�JCPFNKPI�KPUVTWEVKQPU�HQT�VJG�#NCUMC�
GUV���������EQRKGU��CPF�*CYCKK�
GUV�����������YJKEJ�CTG�RCTV�QH
(TGUPQ�CPF�1IFGP�UGTXKEG�EGPVGTU��6JG�EQPVTCEVQT�OWUV�UGRCTCVG�VJGUG�CFFTGUUGU�HTQO�VJGKT�TGURGEVKXG�5GTXKEG
%GPVGTU�CPF�TGNGCUG�VJGO�KP�CEEQTFCPEG�YKVJ�VJG�FCVG�KP�VJG�UEJGFWNG��%QPVTCEVQT�OWUV�RTQXKFG�VTCPURQTVCVKQP�UQ
RCEMCIGU�FGNKXGT�PQ�UQQPGT�VJCP�&GEGODGT����������CPF�PQ�NCVGT�VJCP�,CPWCT[���������

5GEVKQP�����$WNM�5JKROGPVU�CPF�$WNM�2CEMKPI�
5JKR�H�Q�D��EQPVTCEVQT	U�EKV[�

�����$WNM�5JKROGPVU���%QPVTCEVQT�YKNN�RTGRCTG�CPF�UJKR�QT�OCKN�EGTVCKP�DWNM�SWCPVKVKGU�QH�VCZ�RCEMCIGU�CU�UJQYP�KP
'ZJKDKV�N���6JGUG�DWNM�UJKROGPVU�YKNN�DG�WPNCDGNGF�RCORJNGVU�CPF�OWUV�DG�ECTVQPGF��NCDGNGF��CPF�RCNNGVK\GF�

�����%CTVQPU���%QPVTCEVQT�VQ�HWTPKUJ�CNN�ECTVQPU�HQT�DWNM�UJKROGPVU���%CTVQPU�VQ�DG�EQTTWICVGF�QT�UQNKF�HKDGT�UJKRRKPI
EQPVCKPGTU������R�U�K��OKPKOWO�DWTUVKPI�UVTGPIVJ���$QVVQO�HNCRU�OC[�DG�INWGF��UVCRNGF��QT�UGCNGF�YKVJ�RQN[GUVGT�VCRG
���VQ����OO�
��VQ�����YKFVJ��OKPKOWO����M0O�
���NDU��KPEJ��VTCPUXGTUG�VGPUKNG�UVTGPIVJ���+H�UVCRNGF��ECTVQPU�OWUV�DG
UVCRNGF�DGHQTG�RCEMKPI�CPF�YKVJQWV�FCOCIG�VQ�RCORJNGVU���%CTVQPU�VQ�DG�UGCNGF�CV�VQR�YKVJ����VQ����OO�
��VQ�����RCRGT
QT�RQN[GUVGT�VCRG�
PQV�TGKPHQTEGF����#RRTQZKOCVG�ECTVQP�UK\G�KU�����Z�����Z�����OO�
�������Z��������Z�������%QPVTCEVQT
YKNN�FGVGTOKPG�GZCEV�FKOGPUKQPU�KP�CEEQTFCPEG�YKVJ�UK\G�QH�RCORJNGVU�

�������2CEM�����EQRKGU�RGT�ECTVQP�KP���UVCEMU�YKVJ�HWNN�UK\G�EQTTWICVGF�DQCTFU�QP�VQR�CPF�DQVVQO�QH�UVCEM���%CTVQPU
WUGF�HQT�DWNM�UJKROGPVU�TGSWKTG�C�ECTVQP�NCDGN��
5GG�'ZJKDKV���

�����+45�2#..'65���2CNNGVU�OWUV�DG�V[RG�+++�CPF�OWUV�EQPHQTO�YKVJ�(GFGTCN�5RGEKHKECVKQPU�00�2���%��CPF�CP[
COGPFOGPVU�VJGTGVQ�GZEGRV�HQT�FKOGPUKQPU�
CU�UJQYP�KP�'ZJKDKV����CPF�UKPING�EGPVGT�UVTKPIGT���(WNN�GPVT[�OWUV�DG�QP
VJG�������EO�
�����YKFVJ���%CTVQPU�UJCNN�DG�UVCEMGF�QP�RCNNGVU�YKVJ�C�OCZKOWO�JGKIJV�QH�������EO�
������KPENWFKPI
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RCNNGV��5VTKEV�CFJGTGPEG�VQ�VJGUG�FKOGPUKQPU�KU�PGEGUUCT[�VQ�CEEQOOQFCVG�VJG�UVQTCIG�TGSWKTGOGPVU�QH�+45�FKUVTKDWVKQP
EGPVGTU��4GEGKRV�QH�KPEQTTGEV�RCNNGVU�OC[�TGUWNV�KP�C�EJCTIG�HQT�GCEJ�KPEQTTGEV�RCNNGV�YJKEJ�YKNN�DG�CUUGUUGF�CICKPUV�VJG
EQPVTCEVQT��6JKU�EJCTIG�YKNN�EQXGT�CFFKVKQPCN�EQUVU�KPEWTTGF�D[�+45�VQ�TGRCNNGVK\G�VJG�UJKROGPV�QPVQ�EQTTGEV�RCNNGVU���&Q
016�WUG�OGVCN�UVTCRRKPI�QT�RCNNGV�ECRU�HQT�UGEWTKPI�OCVGTKCN�QP�RCNNGVU���6JGTG�OWUV�DG�PQ�OQTG�VJCP�QPG�RCTVKCN�RCNNGV
RGT�FGUVKPCVKQP�

����������%CTVQPU�UJCNN�DG�UVCEMGF�QP�RCNNGVU�WUKPI�C�TGXGTUG�NC[GT�RCVVGTP����ECTVQPU�RGT�NC[GT���
5GG�GZJKDKV������%CTVQPU
OWUV�DG�HCUVGPGF�UGEWTGN[�VQ�VJG�RCNNGV� KP�C�OCPPGT�VJCV�YKNN�RTGXGPV�OQXGOGPV�FWTKPI�VTCPUOKV�DWV�RGTOKV�TGCF[
TGOQXCN��YKVJQWV�FCOCIG�VQ�VJG�ECTVQPU��CV�FGUVKPCVKQP�

������$KNNU�QH�.CFKPI��6JG�)QXGTPOGPV�YKNN�HWTPKUJ�)QXGTPOGPV�DKNNU�QH�NCFKPI�HQT�DWNM�UJKROGPVU�CPF�HWTPKUJ�RGTOKV
KORTKPV�NCDGNU�CPF�QT�UGV�WR�C�UOCNN�RCEMCIG�ECTTKGT�CEEQWPV�HQT�EQPUKIPOGPVU�QH�NGUU�VJCP�����NDU�

5GEVKQP�����3WCNKV[�#UUWTCPEG

�����37#.+6;�#5574#0%'�.'8'.5�#0&�56#0&#4&5���6JG�HQNNQYKPI�NGXGNU�CPF�UVCPFCTFU�UJCNN�CRRN[�VQ
VJGUG�URGEKHKECVKQPU�

2TQFWEV�3WCNKV[�.GXGNU�


C���2TKPVKPI�#VVTKDWVGU����.GXGN�+8�

D���(KPKUJKPI�#VVTKDWVGU����.GXGN�+8�

+PURGEVKQP�.GXGNU�
HTQO�#05+�#53%�<�����


C���0QP�FGUVTWEVKXG�6GUVU���)GPGTCN�+PURGEVKQP�.GXGN�+�

D���&GUVTWEVKXG�6GUVU�������5RGEKCN�+PURGEVKQP�.GXGN�5���

5RGEKHKGF�5VCPFCTFU���6JG�URGEKHKGF�UVCPFCTFU�HQT�VJG�CVVTKDWVGU�TGSWKTKPI�VJGO�UJCNN�DG�

�������������������#VVTKDWVG�������������������������������������5RGEKHKGF�5VCPFCTF
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